Project Update - November 2023

Corr Chnoc Wind Farm

Following our recent public consultation events held in October, we
felt it opportune to provide an update as to where things currently
stand in terms of the Corr Chnoc Wind Farm proposal.

As you may be aware, this proposed development is located on land
at the Dunach Estate, situated south of Glen Lonan, approximately
2km northeast of Kilmore and 5km east of the centre of Oban.

Up to 15 wind turbines
(up to 90MW)

Could power the equivalent of up
to around 63,000 homes with clean,

low-cost electricity

Potential for Local Electricity
Discount Scheme

Blade tip height of up to 200m
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Onshore wind is also one of the cheapest sources of new-build
electricity generation in the UK, and therefore has a key role to play
in addressing the cost-of-living crisis and helping to protect Scotland
from future energy price shocks

The site benefits from an excellent wind resource and has no onsite
environmental designations that would restrict its scope from
accommodating a wind farm. We are currently in the process of
undertaking a number of environmental surveys, including ecology,
noise and landscape and visual.

If you were unable to attend our events in October, or simply want
to understand how the project’s evolving, we'll be back for further
consultation events in the New Year, dates to be advised shortly.
We will subsequently look to submit a Section 36 application to the
Energy Consents Unit in the Spring of next year.
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Site location - Reproduced from Ordnance Survey digital map data
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Community Benefits

As a company, we are committed to developing projects that deliver
substantial and tangible long-term benefits locally, fostering strong
community relations.

If consented, significant funding will be distributed to the local
community over the lifetime of Corr Chnoc Wind Farm. In addition,
it will create employment and provide opportunities for local
businesses in areas such as construction and hospitality, as well as in
the wider supply chain.

Community Wealth Fund

Galileo is committed to exploring with local groups and
organisations as to how a Community Wealth Fund, worth up to
£450,000 per annum index-linked for the operational lifetime of the
wind farm, can best be distributed.

The extent of the fund will be based on a generating capacity for the
wind farm of up to 90MW, with each MW providing a guaranteed
income of £5,000 annually.

We actively encourage input from members of the local community
concerning the types of local projects they would like to see benefit
from the Community Wealth Fund.

Some suggestions to consider are highlighted below:

o Renewable Electricity Discount Scheme (REDS)

It was clear from meetings with community councils, local
organisations and individuals, that there was an interest in electricity
discounts arising from the wind farm development.

The Corr Chnoc Renewable Electricity Discount Scheme (REDS)
would provide a direct and tangible benefit to people living and
working nearest to the wind farm, and be open to all residential,
commercial and community properties.

A preliminary suggestion is that discounts on electricity bills range
from £1,000 per annum for those properties located within 2km of
the nearest turbine, to £600 for those between 3km and 4km. This
would be index-linked for the operational lifetime of the wind farm.
The average electricity bill for the North of Scotland is £1,259 for
2022/23 (Department for Energy Security and Net Zero).
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e Fuel Poverty Fund

Funds could also be distributed via ALlenergy (www.alienergy.org.uk),
a sustainable energy charity based in Oban, to those suffering from
fuel poverty in the wider area.

Community Shared Ownership

In addition to the Community Wealth Fund, up to 10% ownership
of Corr Chnoc Wind Farm will be offered to the community
surrounding the development to invest in. The profits generated by
any ownership stake can be used to benefit the community.

By participating in shared ownership of a renewable energy project,
communities can share in a range of benefits including developing
a sustainable income stream over which they have control, creating
strong partnerships, and building resilience in their local area.

In August, we brought together Local Energy Scotland (LES) with
local community councils and other stakeholders for an informative
meeting to discuss potential models of shared ownership.

Further Information

Further information on the development is available on our
dedicated website at www.corrchocwindfarm.co.uk, and please
feel free to provide any further comments on our proposals.

We will also be undertaking a second round of consultation events at
the beginning of next year. In this we will seek to incorporate, where
possible, feedback from the first series of events and other engagement
activity and will provide you with details on this in due course.

Hopefully this update is of interest and please let me know if any
further information is required.

Contact us

To discuss the Corr Chnoc Wind Farm proposal in more detail,
please contact:

Ross Jamison

Senior Project Manager

Galileo

7-9 N St David St

Edinburgh EH2 1AW

E: corrchnoc@galileoenergy.uk
T:0131 202 3259
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About Galileo

Galileo is a fast-growing pan-European, multi-technology, renewable
energy developer, owner and operator, with a mission to significantly
contribute to achieving global emission reduction targets.

We aim to do this by developing enough smart, efficient, high-
quality and integrated green energy projects, so that renewable
energy becomes the primary source of electricity for all energy
consumers in Europe.

Founded in 2020, Galileo currently has a project development
portfolio of over 7000MW across multiple European countries,
including the UK, Sweden, Spain, Italy, Germany, France and Poland.

Our senior management team is made up of leading energy and
investment experts that bring decades of international experience
across more than thirty markets.

Galileo’s funders are long-term infrastructure and pension funds
with a global footprint, international mindset and a collaborative
mentality.

Website:

Visit our wind farm website at:

This newsletter has been designed to keep you up to date with the
Corr Chnoc Farm proposal. If you no longer want to receive this
newsletter, please contact us at the address above to let us know.



